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The Almighty
Dollar Key Terms

Economy The system in which money is distributed through buying
@ . @ @ and selling things
US dollar EU euro m
pond Currency The system of money in use in a certain country. For
@ @ @ @ example, the UK uses pounds sterling (£)
Uromen  Eodl  Mongoln  don Trans National | A company that operates in more than one country, for
hrywia shekel tugrik rupee .
Corporation example, Mc Donald’s has restaurants all over the world
(TNC)
® ® © . e —
soun T Tabst  Ghraon Import/export When a county brings something into their country/when a
won country sells something to other countries
@ @ @ Tertiary The sector of an economy that is based on people providing
o P a service. Like shopping, teaching and bus driving.
franc dong dram
Quaternary The sector of the economy which is based on high tech

industry like making silicon chips for computers.

Investment Putting money somewhere to make money. Investing
money.
Infrastructure Important, physical things ina country such as roads, ports,

hospitals and schools

Agriculture This is another word for farming

Tax Tax is the word that describe the money that government
collects from people in their economy.

Informal This is where people do work that is not taxed, usually
economy because they are paid in cash.
Sustainable Being able to keep something going for ever, or an

incredibly long time. For example, a runner cansustaina
certain place for a long time.




The Almighty Dollar: How are countries connected by the dollar?

Seftingthe Scene
Whatisan An economy is the system that organises all of the money that
economy?2 people earn and spend in a country.
How areyou a When you buy anything. Forexample, you spend money on food
. part of the in alocalshop.That money then helpsto pay the wages and
Backto America economy? rent of that shop. e

Orsomeone buyingaradiointhe USA...

Where India needs a lof of fuel - -

doesIndia to powerits massiv e China: China oftrogts Iotg of NCs to

get its country. It buys fuel from The make things in their country.

fuele e W orksh This is largely because the
Yk €l o op of minimum w age is much low er

. 5 5 ° the than other countries and they

erC‘q_TO Ira qf:,s ﬁfghl?ng |n.fsev eral W orld have a massive population.

ussia conflicts. It buysits Companies prefer China to

weapons fromRussia. the USA, because it is so much

) cheaper.

Russia to Germany require lots of ﬂ;
Germany naturalgas, and they

buy el | gosfrom The 4 Every economy has 4 parts.

R o ty pes Primary, secondary, tertiary

ussia of job and quaternary. Secondary
facturi

Back to From Germany, our . (mrg;ﬂgs ngg;’) %idurm% i
America Dollar trav els through China's biggest section.

London, the financial
capitalofthe world,

and backto America. 2 /r \
India
China and Africa
Tax Taxis money that gov ernment China Chinahas investedin Africa more than any ot her country in the last 20
collects from its inhabitants. If you Invest years. China build roads, hospit als and public transport inret um for use of
g q ment in Africa’s nat ural resources. For example, in U ganda, China build aroad
eam£100in the UK,YOU wilhaveto Africa from the very southto the very nort h. In retum they were allow ed to build a

pay some of that £100to the

gov ernment. Thismoney then gets
spent onimportant things like schools,
healthcare and roads.

dam that they can use for energy, mine for mat erials and improve their
connections with Uganda.

India's  Most gov ernments get money to . — Is the investment a good thing for Africa?

big spend on dev eloping from tex. China and Nigeria et R

proble  However, in India, 85% of people get S (eSS SIle S

m paidin cash and don't paytaxon this g| M Y 9 pd don'ti 9 1_5'0 Affican countries get much better M uch of the money made from new
money. This means the gov emment weilco any are pc?orgn Qn L |V? pqs . infrastruct ure, like roads. developments does not stayin Afica
Ll e e el China  podivethatmayend poverty orhe.
more difficult toimprov e the country. PR Y Y Bettertransport infrastructure means that Local people don't get jobs, as China

. . : people in Africa and travel furt her for bring in their ow n work force. This can
India’s Because India don’'t make much w ork and eam more money lead to high unemployment

Typical A typicallunch in Nigeria willbe based
Nigeria aroundrice. Thisis typicalin LICs (low
income countries) as rice is cheap.

infrastr ~ money in tax, theirinfrastructure is
ucture  poor.Roads are not good quality and
public hospitals are poor.
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