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Key vocabulary:

Income – Money a person 
receives

Earnings – Money you get from a 
job
Wage – Pay per hour
Salary – Pay expressed as an 
annual figure

Self-employed – Working for 
yourself/owner of the business
Income tax – Tax taken out of 
earnings.
National Insurance – Money 

taken from your pay by the 
government to pay for specific 
things like pensions
Interest – Either money added to 
your savings or money added to 

a debt you have to pay back on 
top of the amount you borrowed
Fixed APR – Annual interest on a 
debt where the interest % will not 
change.

Variable APR – The interest on 
your borrowing can change
Budget – A plan about what 
income and expenditure you will 
have
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