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Key vocabulary:

Credit card - A way of paying for
things with money borrowed from the
bank.

Saving - Putling money away
Income - Money received
Expenditure - Action of spending
funds

Budget - Estimate of income and
expenditure

Interest - Money the bank adds to
your savings or the amountyou need
to pay back on top of the money you
borrow

Debt - Money that is owed to an
organisation

+  Ifthisisn’t peesihle, save what veu ean a5 regulirh 2 vou can.

+ Just ke yeu would save for a wedding ar a new car, wark aut haw

+  Ifmoney is tight and youw're not sure you can save, e

+ vom could swe amund E300 2 year by taking a ok at all your

+  Budget and ensure you are anky ]wn:hmgﬂe things yom need.
+ i you're claiming certain henefits, you can b use the L1
Save schems

. mmgpwg;pdmaddwpmsw; awera pear. Asbang as

*  You want ta get your emergency fund set up as soan as poihle, TP Iercimuge of peopie who e
but like with all swings, it’s hest to keep to what you can afford emparienced ha expense in the asy wvage
and make sune to save regulary. 12 momtn com

+  Saving smaller, regular amaunts i aften mare effective than

aving larger amount naw and again. ﬁuuhecw»e\wsﬂmm P

ings habit, and you're nat
maney. It i Jets you Idiget yents spending from week o week
ar manth ta manth mare effectivedy.

Every it mahesa big difference.

much you nesd to putaside, and set up a savings standing arder
ar Diirect Diehit for the right ameunt.

+  Visualising your end goal - whether you're preparing voursef

against a car hreakdawn ar the aven hreaking — will help yom keep oo sfmi o e | 1% e
focused and an track as well. Keeping track with a chart upan the
wall will aba help.

¢ My have debts, vou should akn decide whether it's hetter ta

pay them aff first, ar save and pay them hack at theame fime. ooy romerean | 10% o7
are some things you can try ta see if you can free up some maney:

hamschakd hills and switching enengy mupphers
check voure getting all the henefits vou"re entitled to

which ghves you 3 hanus of 50% (half) an =vings
pakd intaa el to Save scoount.

von're getting inta the savings hahit, you're making progress, and
small sums quickly add up.

LifeSkills
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1. How canyou check how much money
you have inyour current account?
Answer: All of them — ATM/cashpoint,
visiting your bank/building society
branch, loggingon to onlinebanking,
mobilebankingapp

2. Whatis the term usedto describeyour
bankaccountifthe balancedrops below
£0? Answer: c) Overdraft

3. Which of the following forms of
borrowing do you think has the highest
risk associated with it? Answer: a) Loan
shark

4. What does the term Annual
Percentage Rate mean inrelationtoa
creditcard? Answer: c) The interest rate
you pay for borrowing money

5. Why is your creditratingimportant?
Answer: All of them —lenders will
consider your rating when decidingon
whether to lend you money, itcan
impactinterest rates lenders set for you,
affect how likelyyouareto get a
mortgage, andlastsixyears

6. Which of the followingcan havea
negative impact on your credit rating?
Answer: d) Missed payments on a credit
card

7. Which of these is the mostimportant
utility bill to prioritiseifyouarein
financial difficulties (pay first)? Answer: a)
Council tax

8. How much is anannual colour TV
licenceto watch liveor recorded TV?
Answer: c) Between £100and £200
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Benefits of Disadvantages of  Benefits of Disadvantages Money mules (casestudy 1)
Statements 3 : . 2 : : . -
using credit using credit saving of saving A “witting” mule assists the crime by providing the bank account where the proceeds of any fraud or
. di dl b h scams can be paid to. Fraudsters and scammers can open an account themselves using fake ID, or can
Using a credit card lets you buy something now 4 convince someone who already has a bank account to receive money on their behalf. The mule has
Saving for something means you'll have to wait to buy it / acted illegally, even if they didn't know the extent of the fraduster’s actions.
Using a credit card doesn'’t cost anything if you pay it all /
off each month Online scams (case study 2) Social engineering (case study 3& 4)
Using a savings account earns interest on your money / Scammers advertise goods or services that Fraudsters manipulate or trick people into
don't exist or aren't theirs to sell. They convince exposing their personal or financial information,
Borrowing money, such as a student loan or a business you to send the payment directly to their through fake emails, phone calls, text, posts
loan, can help get you started on the career ladder v/ bank but the goods never arrive, or are not as on social media. These can be very complex
advertised. attacks, some combining various sources
Saving for something means you don't get into debt v of information about you to appear more
convincing.
If you use a credit card and don't pay it all back each /
month, you pay interest on what you spend
Borrowing money and paying it all back when needed / Vishing (case study 3&5) Phishing and smishing (case study 6)
improves your credit score A phone call from a fraudster posing as an A scam to access valuable personal details by
Getting into debt can have a negative impact on your v employee oft s replmab::: cotmpatny. wtho WI[" Send'ljng Zmallsl or dtexts.{t[ha:‘ ask y[ou tfo ||call a
: come up with a plausible story to get you to number, download an attachment or follow a
credit score share your financial/personal information. link to a website containing malware, which can
Having some money saved reduces the stress if / They can fake their telephone number and do collect secure information. Messages often

something goes wrong or an unexpected event happens

Top tips for staying safe online

1. Check whether personal information is public on your social media accounts, e.g. your
birthday, home town, pet names, holiday dates, job title. Fraudsters can use this information to
steal your identity and apply for bank accounts or buy products in your name

. Don't click on links or open attachments in emails or text messages that prompt you to enter

information

. Never share or hand over your PIN, bank details or passwords with anyone who contacts you
through text, email, phone or in person, and don't write them down

. Phone organisations directly from the number listed on their website to verify who is

contacting you

. Password protect your devices using random words and include symbols, numbers and
capitals and regularly change them. Don’t use the same password for different accounts

. Limit yo

nline activity when using open public Wi-Fi connections, including logging on to

your email, online banking and online shopping

. When online shopping, check that web addresses begin with ‘https’ and that there's an
unbroken padlock symbol in the browser address bar. The destination of links will show up if

you hover over them without clicking

. Install anti-virus software on your laptop and any other personal devices and keep it up to date

some basic research online to get unique details
about you to sound more convincing.

Message subject fine
Be suspicious of urgent demands - fraudsters

often use scare tactics and threats to encourage a
response without thought

Urgent action required!!
26 May

of your email, A legitim

appear to be from your bank, or company you
are registered with.

To' line
Be wary o

mails that use iC greetings, or
In an unusual way, such as the fi

anisation ts more

rst part

likely to use your full name

NEONEMAILLO.
Urgent action
26 May

Poor grammar/mistakes

Poor grammar, unusual style and r pkes in the

wording of the me
from a legitimate sender

ge can be a sign that itis not

Please find detais of you're most recent ceder,

Download the attachment

Yours sincerely,
S Taylor, Onfine Supervisor

www.online_buynet

Organisation logo

Il use branding and links to websites of

{ you know and trust, but they may

ty or stretched. Compare previous
messages you may have had from this company,
and look for slight differences
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